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a brief historY

Mildred F. Stone came of age when the life 
insurance industry was predominantly a 
male-dominated business. Born in Bloom-
field, N.J., in 1902, Mildred graduated from 
high school in 1920, the same year that the 
19th amendment was approved and women 
were given the right to vote. Well-traveled 
and bright, she was encouraged to continue 
her education.

Stone chose Vassar, was elected to Phi 
Beta Kappa and graduated with a B.A. in 1924. 
After a short stint as a part-time home economics 
instructor at the local high school, a friend urged 
her to explore other career possibilities. He was a 
young assistant vice-president at Mutual Benefit 
Life Insurance Company in Newark, N.J. Stone 
joined the company in 1925 intending to work for 
only two years; she worked for Mutual Benefit Life 
for 43 years.

Back then The American College had not yet 
been incorporated. Stone was only the second 
woman to earn her CLU® designation in Decem-
ber 1928.  When asked about the complexity of her 
exam questions, Stone related her questions were 
“simple,” and not “like a graduate degree as it is to-
day.” She attributed that to the lack of quality books 
in the field of life insurance and life insurance sell-
ing at the time. She thanked Dr. Huebner for mak-
ing this area “a major source of study.”

Stone encouraged many other women to enter 
the business of life insurance. In a 1976 American 
College Oral History interview with late historian 
and archivist Marjorie Fletcher, Stone explained: 
“The American College and the CLU® movement 

gave women a chance to be established … smart 
women took the CLU® exam … women who were 
aggressive and ambitious saw this as an opportu-
nity.” She saw The American College as recognizing 
women in leadership positions, even in its earliest 
days. She strongly believed in the visibility of wom-
en. Stone would later go on to write the biography 
of Ellen Putnam, another woman industry pioneer 
who received her CLU® in 1930 from The Ameri-
can College.

Although Stone never sold life insurance, her 
legacy in the industry is assured. In 1934 she was 
elected the first woman officer at Mutual Benefit 
Life. The industry at that time had expanded great-
ly due to “World War I’s military life insurance pro-
grams that had set $10,000 as a standard premium 
for young men.” Stone’s first job title was as Agency 
Personnel Secretary. Her role was to maintain “posi-
tive employee relations” in the company. In 1957, 
she wrote “A History of the Mutual Benefit Life In-
surance Company,” and she retired in 1968.

Stone never forgot the education she received at 
The American College. She began her writing career 
with “A Short History of Life Insurance” in 1942. 
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> An author, historian and industry champion 

Stone was only the second 
woman to earn her CLU® 
designation in December 
1928. 
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On December 6 at The College’s Knowledge Summit in New 
York City, Albert “Bud” Schiff, CLU®, CAP®, was inducted into 
the Alumni Hall of Fame.  Hundreds of his fellow alumni were 
present at the New York Life building to see Bud’s induction. As 
a member of the Board of Trustees and Immediate Past Chair 
of The College Foundation Board, Bud has been an exceptional 
volunteer and one of the strongest stewards of The College for 
many years. In his leadership roles, Bud embraced the forma-
tion of the Alumni Association and has worked to make it the 
prominent organization that it is today. Lou DiCerbo, CLU®, 
ChFC®, 2007 inductee, was on hand to present Bud with his Hall 
of Fame bowl and blazer. Congratulations to Bud on this won-
derful achievement.

Albert J. “Bud” Schiff, CLU®, CAP®

BuD sCHIFF reCeIves ALumNI 
AssOCIATION’s HIGHesT HONOr

In 1950 she published “Better Life Insur-
ance Letters” (second edition in 1957). In 
1960 she published the quintessential biog-
raphy of Dr. Solomon Huebner, founder of 
The American College. The Teacher Who 
Changed an Industry was written to “pres-
ent Solomon Huebner the man as well as 
the educator … writing the story of (this) 
remarkable man has been a great privi-
lege.” The year 1963 saw the publishing of 
the first history of The American College, 
called “A Calling and Its College.” Placing 
a great value on history, she noted: “His-
tory enables us to look with two eyes… and 
to know why things are as they are. His-
tory shows how problems have been solved. History leads us 
to appreciation of what has been done for us by people who 
have gone before. From this kind of understanding comes a 
proper evaluation of what we have today, guidance for the de-
velopments of tomorrow and inspiration for us to serve in our 
times.”

Stone found the time to give back to her New Jersey com-
munity, where she lived her entire life. Diverse organizations 
such as the Bloomfield Board of Education, Phi Beta Kap-
pa, Audubon Society and Bloomfield Cultural Commission 
all benefitted from her effort and expertise. Other positions 

Stone held included serving on the Board 
of Governors of Northeastern Bible College 
and as a founding trustee of the Oakeside-
Bloomfield Cultural Center. Throughout 
her life and career, Stone was a speaker 
before many life insurance, civic and club 
groups. She was honored with Bloomfield’s 
Outstanding Citizen Award in 1956, and 
Fairleigh Dickinson University honored her 
in 1964 as one of New Jersey’s Outstanding 
Women. Stone was awarded The Huebner 
Gold Medal (the College’s highest honor) 
in 1981.

Mildred Stone certainly enjoyed a life 
well lived. She reached the milestone of 

her 100th birthday and in May 2002 was honored by The 
American College with a Resolution of Congratulations. The 
Bloomfield Public Library also honored Stone with an exhibit 
showcasing her life. She laughingly recounted that she never 
found the right man and was affectionately known as “the 
mother of the agents.” She died in November 2002.

The author gratefully acknowledges various works written by Mildred Stone and 
biographical works that were used as source material for this article.  Many thanks 
to the Women’s Project of New Jersey, the National Women’s History Museum and 
The American College 1976 Oral History Mildred Stone interview by Marjorie 
Fletcher.
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